
683(5,25��75,%81$/�'(�-867,&,$
3URYLQFLD�GH�6DQ�/XLV�

'LUHFFLyQ�&RQWDEOH�\�GH�3HUVRQDO�

6U��3URYHHGRU��

6H� LQYLWD� D�8G�� D� SDUWLFLSDU� GH� OD� SUHVHQWH� �&2038/6$�'(�35(&,26�1����

&2035$� '(� (/(0(1726� '(� /,03,(=$� 3$5$�025*8(� -8',&,$/� FX\R�

SODQLOOD�VH�DFRPSDxD��FRQ�IHFKD�GH�FLHUUH�GH�UHFHSFLyQ�GH�SURSXHVWDV�HO�GtD�

/81(6���'(�0$5=2�GHO�FRUULHQWH�DxR�D�ODV�������KV��

/DV�PLVPDV�SRGUiQ�VHU�UHPLWLGDV�HQ�VREUH�FHUUDGR�D��

�3RGHU�-XGLFLDO�GH�OD�3URYLQFLD�GH�6DQ�/XLV��

&iPDUD�GH�$SHODFLRQHV��6DOD�FLYLO��ÈUHD�

FRQWDEOH�\�GH�SHUVRQDO��

��GH�MXOLR������([��&RPLVDULD�GHO�PHQRU��

&RQFDUDQ�������6DQ�/XLV��

2�SRU�FRUUHR�HOHFWUyQLFR�D�OD�VLJXLHQWH�GLUHFFLyQ��

FRQWDEOHFR#MXVWLFLDVDQOXLV�JRY�DU

6ROLFLWXG�GH�SUHVXSXHVWR

9DOLGH]�GH�RIHUWDV��1R�PHQRU�D�����TXLQFH��GtDV�GHVGH�OD�IHFKD�GH�DSHUWXUD���

3OD]R�SDUD�HO�SDJR��'HQWUR�GH�ORV�VLHWH�GtDV�KiELOHV��GH�FXPSOLGD�OD�SURSXHVWD�\�

HQWUHJD�GH�OD�FRUUHVSRQGLHQWH�IDFWXUD���

2EVHUYDFLRQHV�� 6H� GHEHUi� DFODUDU� JDUDQWtD� FRQ� OD� TXH� FXHQWDQ� ORV�

SURGXFWRV�� FRPR� DVt� WDPELpQ� VH� DFODUD� TXH� WRGRV� ORV� SURGXFWRV� WLHQHQ�

TXH�VHU�HQWUHJDGRV�HQ�'HOHJDFLyQ�&RQWDEOH�±�&iPDUD�GH�DSHODFLRQHV�GH�

OD�7HUFHU�&LUFXQVFULSFLyQ�-XGLFLDO��VLWR�HQ�FDOOH���GH�MXOLR������&RQFDUDQ���

3URY��'H�6DQ�/XLV���



683(5,25��75,%81$/�'(�-867,&,$
3URYLQFLD�GH�6DQ�/XLV�

'LUHFFLyQ�&RQWDEOH�\�GH�3HUVRQDO�

$&/$5$&,21��

� �Ŷ�ĐĂƐŽ�ĚĞ�ŶŽ�ĐŽŶƚĂƌ�ĐŽŶ�ƐƚŽĐŬ�ĚĞů�ĞůĞŵĞŶƚŽ�ƌĞƋƵĞƌŝĚŽ�ƐĞ�ĚĞďĞƌĄ�
ĐŽŶƐŝŐŶĂƌ�ƵŶ�ƉůĂǌŽ�ĞƐƚŝŵĂĚŽ�ĚĞ�ĞŶƚƌĞŐĂ͘�

� �ů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞďĞƌĄ�ĞŶǀŝĂƌƐĞ�ĨŝƌŵĂĚŽ͕�ĞŶ�ƉĂƉĞů�Ž�ƉŽƌ�ĐŽƌƌĞŽ�
ĞůĞĐƚƌſŶŝĐŽ�ĐŽŶ�Ğů�ŵĞŵďƌĞƚĞ�ĚĞ�ůĂ�ĞŵƉƌĞƐĂ͘�

� ^Ğ�ĚĞďĞƌĄ�ĂĐůĂƌĂƌ�ŵĂƌĐĂ�Ǉ��ĐĂƌĂĐƚĞƌşƐƚŝĐĂƐ�ĚĞů�şƚĞŵ�ĐŽƚŝǌĂĚŽ͘�
� ^Ğ�ĚĞďĞ�ĐŽƚŝǌĂƌ�ĞŶ�W�^K^��Z'�Ed/EK^�Ğ�ŝŶĐůƵŝĚŽ��Ğů�/s�͘�



683(5,25��75,%81$/�'(�-867,&,$
3URYLQFLD�GH�6DQ�/XLV�

'LUHFFLyQ�&RQWDEOH�\�GH�3HUVRQDO�

3ODQLOOD��

/d�D� ��Ed/���� WZK�h�dK� WZ��/K�hE/d�Z/K�
WZ��/K�
dKd�>�

ϭ� ϲϬ�
��ŽůƐĂ�ƌŽũĂ�ƚĂŵĂŹŽ�ĐĞƐƚŽ�ĚĞ�

ĞƐĐƌŝƚŽƌŝŽ͘�� �� ��

Ϯ� ϭϱϬ�
��ŽůƐĂ�ĚĞ�ĐŽŶƐŽƌĐŝŽ�ĐŽůŽƌ�
ŶĞŐƌŽ�ĚĞ�ϴϬ�Đŵ�ǆ�ϭϮϬ�Đŵ�� �� ��

ϯ� ϲϬ�
��ŽůƐĂ�ĐŽůŽƌ�ŶĞŐƌŽ͕�ƉĂƌĂ�

ĐĞƐƚŽ�ĚĞ�ďĂƐƵƌĂ� �� ��

ϰ� ϱϬ�
�ZĞũŝůůĂƐ�ĚĞ�ĐŽĐŝŶĂ�ĚĞ�ďƵĞŶĂ�

ĐĂůŝĚĂĚ� �� ��

ϱ� ϲ�
�dƌĂƉŽ�ĚĞ�ƉŝƐŽ�ĐƵĂůƋƵŝĞƌ�

ĐŽůŽƌͲ�� �� ��

ϲ� ϭϬ�

�&ůƵŝĚŽ��ĞƐŝŶĨĞĐƚĂŶƚĞ�
ƉƌĞĨĞƌĞŶƚĞŵĞŶƚĞ�ŵĂƌĐĂ�
&ůƵŝĚŽ�DĂŶĐŚĞƐƚĞƌ�ĞŶǀĂƐĞ�

ĚĞ�ϱϬϬ�Đŵϯ� �� ��

ϳ� Ϯϰ�
��ĞƐŽĚŽƌĂŶƚĞ�ĚĞ�ĂŵďŝĞŶƚĞ�
ĚĞ�ĚŝĨĞƌĞŶƚĞƐ�ĨƌĂŐĂŶĐŝĂƐ�� �� ��

ϴ� Ϯϰ�
�ZĂŝĚ�ŵĂƚĂ�ŵŽƐĐĂ�Ǉ�

ŵŽƐƋƵŝƚŽƐ�� �� ��

ϵ� ϭϱ�

�ĞƚĞƌŐĞŶƚĞ�ŵĂŐŝƐƚƌĂů�ĚĞ�
ůŝŵſŶ͕�ƉŽƌ�ƐĞƌ�ŵĂƌĐĂ�

ĐŽŵƉƌŽďĂĚĂ�ĞŶǀĂƐĞƐ�ĚĞ�
ϵϬϬ�D>�� �� ��

ϭϬ� ϰϬ�
>ĂǀĂŶĚŝŶĂ�ŵĂƌĐĂ�ĂǇƵĚŝŶ͕�

ĞŶǀĂƐĞ�ĚĞ�Ϯ�ůŝƚƌŽƐ� �� ��

ϭϭ� ϭϮ�
��ĞƐŝŶĨĞĐƚĂŶƚĞ�ĞŶ�ĂĞƌŽƐŽů�

ŵĂƌĐĂ�ůǇƐŽĨŽƌŵ� �� ��

ϭϮ� ϭϬ�
��ĞƐŽĚŽƌĂŶƚĞ�ĂƌŽŵĂƚŝǌĂĚŽƌ�

ƉĂƌĂ�ĂƉĂƌĂƚŽ�ĚŝĨƵƐŽƌ͘�� �� ��

ϭϯ� ϯϲ�
�WŝůĂƐ����ƉĂƌĂ�ĂƉĂƌĂƚŽ�

ĚŝĨƵƐŽƌ� �� ��

ϭϰ� Ϯ�
�WĂƉĞů�ŚŝŐŝĠŶŝĐŽΎ�ĐƵĂƚƌŽ�

ƵŶŝĚĂĚĞƐ� �� ��
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ϭϱ� ϱ�
^ĞƌǀŝůůĞƚĂ�ĚĞ�ƉĂƉĞů�ƉŽƌ�ϯ�

ƵŶŝĚĂĚĞƐ� �� ��

ϭϲ� ϭϱ�
�ƐƉŽŶũĂ�ůĂǀĂƉůĂƚŽƐ�;ĂŵĂƌŝůůĂ�

ĐŽŶ�ǀĞƌĚĞͿ�� �� ��

ϭϳ� ϲ�
��ĞƐŽĚŽƌĂŶƚĞ�ĚĞ�ƉŝƐŽ�ŵĂƌĐĂ�
ůǇƐŽĨŽŵ�ĞŶǀĂƐĞ�ƉŽƌ�ϰ�ůŝƚƌŽƐ� �� ��

ϭϴ� ϯ� ��ƉĂƌĂƚŽ�ĚŝĨƵƐŽƌ� �� ��

$VLPLVPR�VH�DGMXQWD�D�OD�SUHVHQWH�GHFODUDFLyQ�MXUDGD�D�ORV�HIHFWRV�GH�TXH�OD�
FRPSOHWH�\�DQH[H�D�VX�SURSXHVWD��
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